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CHANCELLOR·s IPE§m:I IN NQIIIHEBft IRELANQ QN IUIIQAY

MAYj2 

TO ae HiftE IN BELFAST AT THIS HISTORIC MOMENT OF
OPP0RTUNITY l'OR THE PEOPLE OP NORTHERN IRII.AND 18 A

PRMLEGE IN ITll!Lf, 

AMD I AM HONOURED TO BE ABLE TO PAY TRIBUTE TC ALL

THOSI! WHO. NOT JUST SY THl!IR PARTICIPATION IN lHE PEACE

NEGOTIATIONS OF RECENT WEIK&, BUT IN THEIR IVERYDAY 

ACTIONS OVER MANY YEAIII HAVB BROUGHT ua CLOSIR TO 

PEAC!, 

FROM A COUNTRY THAT HAS NOT KNOWN A SINGLI! YEAR A

SINGU! MONTH, A SINGLE WEEK, IN WHICH MOTHERS HAVE NOT

WEPT FOR THEIR SONI OR OAUGHTERS, WE NOW HAV!, IN OIJR

GRASP, AN OPPORTUtlTY THAT A FliW YEARS AGO ONLY 

POETS COULD DREAM OF AND CHURCH LEADERS COULD P�Y

FOR • A LASTING PEACE. 
I 

THE GREATEST HONOUR HISTORY CAN BESTOW 18 THAT OF

PEACEMAKER. 

AND WE OWE A DEST OF GRATITUDE TO ALL THOSE WHO HAVE

PLAYED TH&ltl PART IN WORKING TOWARDS PEACI!. AND I AM 

PARTICULARLY PLEMED TO 81 Hl!RE TODAY ALONGSIDE 

SOMEONE WHO, WITH TONY BLAIR, HAI DONE MORE THAN

ANYONE ELSE! OVER 12 LONG AND DIFFICULT MONTH& • MO

1' MOWLAM. AND I AM PI EMED T0 BI HERi! WITH HIR AND 

ADAM INGRAM WHO IS WORKING CLOSELY Wint HER. 

AND HOPEFULLY - WHEN THE DECISION IS COMPLETED - SOME

YEARS FROM NOW WI CAM LOOK SACK AND SAY IN THE 

WORl:)I Of ROBERT.FROST, fl-lE AM&ftlCAN POET: 

l CAN SA V SOMEWHERE AGES AND AGES Hl:NCE

TWO R0ADI DIVERGED IN A WOOD 
AND I TOOK THI ONli LESS TRAVE1 LED BY
AND THAT HAS MADE ALL THI DIFPl:RENCE
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sur LET ME FI,,,. REPl!AT HOW PLl!ASl!D I AM TO BE HER!.

Pg: 1 

--fHE � S� CHANCl!Cl'.oRTo v� � r: ·c ··.
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AND TO ae HER& AT SUCH AN IMPORTANT TIMI! AND TO MAKE
IMPORTANT ANNOUNCEMENTS IS A PRMLEGE FOR ME. 

-I AM-REMINUED OF lliE STORY OF DR HENRY COLE, A 
· MINISTER Sl!NT TO IRBLAND, ON BEHALI' OF THE QUEEN IN THE
1550S AND SO ANXIOUS WERI! SOMI TO ENSURE HE DID NOT 
MAKE THI ANNOUNC!M!NTS HE PLANNED THAT WHEN HE 
OPEN!D HIS RED BOX TO TAKE OUT THI! SPEECH THER� WAS
NO SPl!ECH .. ISUT SIMPLY A PACKET OF PLAYING CARDS. I 
HAVE, I HOPI, MORE TO OFFER. 

NOW TODAY I ALSO WANT TO PAY TRIBUTE TO ALL THO$E WHO
THROUGHOUT THI TROUBLES. ntROUGf,J DARK DAYS AND 
DARK YEARS, HAVE CONTINUED THE LONG HARD WORK OF 
SUSTAINING THI PRODUCTIVE SASE OF THI NORTHERN 
IRl!LAND ECQNOMV. AND KEIIT ALIVE THE DREAM OF PIACE 
WITH PROSPERITY: THOSE WHO HAVE INVeST&C IN NORTHERN
IRELAND; TH09E WHO HAVE BUILT UP BUSINESSES: THOSE 
WHO HAVE WORKED TOGETHER TO TACKLE THE SOCIAL 
TENSIONS OF SOME OF THI WORST•HIT UNEMPLOYMENT 
AREAS o, NORTHERN IRELAND; THOSE WHO THROUGH THEIR
ACTIONS HAVE OFFERID HOPE. 

BUT IT IS Al A RESULT OF THE HARD WORK, THI! ENTERPRISE,
AND TH& COMMITMENT OF THOUSANDS OF MEN AND WOMEN 

"AT WORK IN NOIITHE� IRE.AND· MANAGERS AND 
EMPLOYEES • THAT NORTHERN"IRILAND HAS GROWN AT � !31!R
CENT A YEAR ON AVERAGI! OVER THE LAST DECADE. 1llAT 
INWARD INVES11IENT HAS RISEN, AND TI-IAT 73,000 JOBS HAVE
BliEN CREATED IN THIS PIRIOD. 

'&'J\½--Q -
! 1 FOR YEARS WE HAVE BEEN ATI'EMPTING TO�JCT THE
:: NORTHERNIRELANDECON9lfr■ :-:r·_,,,.'::!.. �_: .;.:i:,:_·.:·.·�·.�; :- · :��;,.•.·-.: 
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FROM TODAY, 1,a. WE CAN BEGIN TO BUILD IT.i_ . .  

HAVING CR!ATiD A PRAMIWCRK FOR Pl!ACE WE CAN NOW

CR&ATE A FRAMEWORK FOR PROSPERITY. 

PEACE UNDERPINNiD BY PROSP&RITY. PROSPERITY MADE

POSSIBLE BY PEACI!. A PEACE SUSTAINED, B£CAUSE IT IS

BUILT ON THE ROCK OF PROSPERITY. 

SO WE NEED A NEW AGENDA FOR PROSPERITY, AN AOl!NDA 

FOR PROSPl!RITY THAT IS SORN OUT OF AN UNDERSTANDING

0P THE NEED FOR GROWTH. POUNDED ON NEW INVESTMENT IN

NORTHERN IRELAND, DRJVEN PORWARD BY BUILDING UP·OUI' 

SKILLS AND WHOSE SUCCESS WILL BE NEW COMPANIES, NEW

JOIS, NEW OPPORTUNITIES IN NORTHERN IIU!LANO. 

AND LET ME SAY THAT THE UT OF INITIATIVES I AM

ANNOUNCING T00AY IS NOT A SHOPPING UST DREAMED UP IN

A FEW DAYS TO TIDE UI OVEft A FEW MONTHS; IT IS A 

sTRAT!GYTHAT HAS BEEN DEVELOPED OVER MANY MONTHS

THAT OFl=eRS TH& PROSPECT Of! PROSPERITY FOR MANY 

YEARS. 

:' 

AND SO TODAY I WANT TO MATCH fflE NEW PARTNERSHIP FOR

P&ACE WITH A NEW PARTNERSHIP FOR PROSPERITY■ 

AND TO DO THAT WE NEED TO ACHIEVE TWO THINGS: TO 

INCOURAGE THE CR!ATION AND GROWTH OF IMALL AND

MEDIUM SIZI ENTERPRISES AND TO ATTRACT INWARD 

INVESTMENT, 

AND THIRE AR5 FIVE BUILDING BLOCKS TO ACHIEVE THIS

GOAL; 

STABILnY -ECONOMIC STABILITY A8 WELL AS POLITICAL

STABILITY; 
, 

INVESTMENT IN THE PHYIICAI. INFRASlRUCTURE OF 

NORTHERN 1RELAND, WITH A NEW FUND FOR INVESTMENT;

3 
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INVESTMl!Nr IN PEOPLE AND IN SKILLS, WITH A N!W FUND

FOASKIL�; 

INVESTMENT IN INNOVATION AND NEW 101!A8, WITH A NEW

FUND FOR INNOVATION,

AND DIHCT HELP TO BOOST BUSINESS INV&&TMENT,

WITH A NIW FUN0 FOR ENT!ltPRl91!. 

-AND-IN EACH OF THUli AREAS I WANT TO MAKI NEW

ANNOUNCIMENTS OF WHAT THE GOVERNMENT WILL DO TO

MATCH THE ENTERPRISE OF THE PEOPLE. 

SO 0Uft POLICY 18 NOT FOR OR AGAINST ANY ONE GROUP ,. 8UT

ACJAINST UNEMPLOYMENT, UNDER-INVESTMl!NT, POVERTY AND 

WASTE OF P01EN11AL 

THE Flfl8T SUIU>fiCI 11.0CK POR PROSPERITY IS STA81UTY. TO

ENCOURAGE ENTREPRENEURS TO saT UP IN BUSINESS HERE 

AND TO !NCOURAOE BUSINESSES TO LOCATE HER&, WE N!!D

STABILITY, FIRST, 01' COURSE THE 5TABIUTY THAT C0MES 

FKOII LASTING PEACE. BUT ALSO !CONOMIC STABILITY- AND

-THIS GOVERNM!NT HAS MADe rT CL!AR THAT IT WILL DO 

EVERYTHING TO ENSURE MONETARY AND PISCAL STASIUTY

BASED ON� 

-

CLEAR LONG■TERM OBJECTIVES BY WHICH we WILL 19E

JUDGED. AN INFLATION TARG!T Of !1/2 PEit CENT AND A

COMMITMENT TO PIICAL STABILITY THAT WILL SE 

LOCKED IN BY TH! CONCLUSIONS o, OUR 

COMPREHENSIVE SPENDING REVIIW: 

ORDIRLY PROCEDURAL Rll D WHICH GUARANTEE

- CERTAINTV AND THEREFORE CR!DIBIUTY IN DECISION­

MAl<ING -MAKING THE BANK OF ENGLAND INDIPENDENT

AND LEGISLAnNG FOR A CODE FOR FISCAL STABILITY; 

ANO AN OP!N AND TRANSPARENT DECISION-MAKING

PROCE!SS WHICH ALLOWS PROPeR SCRUllNY AND 

OFFERS A CONFIDl!NCI! THAT A LONG TERIYI VIEW IS. BEING

4 
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PUR8UE!O � OF SHORT TERM PARTY POLmCAL
CONSIDl!�TIONS. 

THIS FOUNDATl0N OF ECONOIIIC STABIUTV IS N£CESSARY TO
AVOID THI! BOOM-IUST FROM WHICH WE HAVE SUFFERIC> 

FROM IN THE PAST. 

BUT STABILITY IS ONLY THI PIR8T BUILDING SL0CK FCR A
PEACEFUL AND PROSPEROUS NORTHERN IRl!LAND, 

FOllt BUSINESS T0 SUCCEED WI! HAVI! TO INVl!&T IN THE

FUTURE. WE HAVE TO INVEST IN THE PHYSICAL 
INFRASTRUCTURE., IN SKILLS, IN INNOVATION. 

SO THE SECOND BUILDING BLOCK FOR PROSPERITY IS

INVESTMINT IN OUR PHYSICAL INFRASTRUCTURB. 

A MODERN 2C0NOIIY NEEDS GOOD TRANSPORT UNKS1 GOOD

SCHOOLS, 01iCENT HOUSING. RILIASLE UTIUTl!S AND 

curnNG EDGE C011MUNICAn0N NETWORKS. 

DOING THIS PROPIRL Y MEANS AN END TO THE STERILE OLD

CONFLICTS B11WEEN PUBLIC AND PRIVAT! SECTOR, BUT 

PUBLIC AND PRIVATE &ECTOft WORKING IN PARTNERSHIP TO

INVEST IN THB INPRASTRUCTURI! 01' NORTH!RN 1REL.AND. 

SO TODAY I WANT TO ANNOUNCE NEW INVEBTMl!NT IN OUR

SOCIAL AND ECONOMIC FABRIC .. A £150 MILLION NOlltTMERN

IR&LAND IN�STMENT FUND TO HELP CREATE THE TRANSPORT

�. NETWORK, HOUSING AND SCHOOLS THAT �OlffliBRN IRELANO 

, Nl!EOS, 

COMPLET1NCJ THI BEST.MODERN TRANSPORT AND

COMMUNICATIONS LINKS FOR NORTtlERN IRELAND IS A

PRIORITY· UNKING UP OUR TOWNS, LINKING INDUS'TRIAL

ESTATES TO TH& &&APOIU$ AND AIRPORTS, CUnlNG THE

COSTS AND TIMES OP TRAVEL FROM PRODUCTION TO 

EXPORTS. 

TO BUILD A GOOD TRANSPORT SYSTEM IN ROAD, RAIL,

5 
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AIRPORTS AND Sl!APOIUS WE NEED PUBLIC AND PRIVATI 
SECTORS WORKl,NG TOGETHER AS A PART OF A PUBLICLY..&.&D 
INTEGRATED TRANSPORT STRATIGY. 

WE WANT TO CUT THE TIME IT TAKl!S TO TRAVS.. BY ROAD. 
TODAY I CAN ANNOUNCE AN INVESTMl!NT OF £15 MILLION TO 
�0MPLE=FE =rHE ROAD FROM BELFAST TO Nl!WRY. I HAV! 
RECENTLY HAD DISCUSSIONS WITH COMMISSIONER KINNOCK 
AND THE !UROPEAN COMMISSION WILL BE LOOKING AT THE . ., ::: r 

POSSIBILITY OF ,uNDING FOR THE NEXT STAGE OF THE ROAD.j 

THIS AND OnfER Nl!W INfflA TIVES WILL BE PARTLY FUNDED BY 
THE TRANSFER OF BELFAST HARBOUR FROM THE PUBLIC . . 
SICTOR TO A PUBLIC PRIVATE PARTNERSHIP WHICH WILL��-\ .. : · : ... -. 
ASSUM R=SRnUREWPH IIY. MEASURES WILL BE PUT IN·:.,:_.:. __ 
PLACE TO ENIURI THAT ALL IMPLOY&U WILL BE ABLE TO · ... ·, ! ; ;:. • 
BENEFIT FROM THE CMANGI. - . . .

AND T00A�S PACKAGE WILL INVEST A FURTHl!R £T2 MIWON 
TO ENABLE PROGRESS IN OTH!" KEY ROAD PROGRAMMES: 

IN THE ROAD FROM BELPAST TO LARNE WHICH WILL 
IMPROVE TH& CONNECTION BETWEEN BELFAST AND ntlS 
KEY PORT AND IMPORTANT LINK WITH THE MAINLAND; 
IN THE WEST LINK THROUGH BELFAST, CONNECTING THE 
M1 AND M2 MOTORWAYS, WHICH WILL PROVIDE A 
THROUGH ROUTE FROM IIAJOR srres 0F INWARD 
INVESTMENT TD THE PORT AND TO THE CITY CENTRE; 
AND IN THE BYPASS AT TOOIII! CONNl!CTING BELFAST 
AND LONDONQ!RRY, ntE ANTRIM TO BALL YMl!NA ROAD 
AND THE LONDONDIRRY TO BALL YQJ\WLEY ROAD WHICH 
WILL ALL IMPROVE THI ROAD NETWORK OF NORTHERN 
IRELAND BRINGING BENEF1TS TO BUSINESS. 

TRANSPORT LINKS GO BEYOND THE ROAC,S. WE WANT TO 
RAISE THE STANDARD OF THE WOAIT RAIL ROWNG STOCK TO 
THAT OF THI MST, AND THE TREASURY TA&KFORCI! 11 
ALREAOY EXAMINING OPTIONS f'OR THE D�LOPMENT OF 
OUR RAIL INDUSTRY. 

AND WE WILL ALSO USE MONEY FROM THE NORTHERN IRELAND 

6 
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INVISTlll!NT PUND TO IMPRovE INFWTRlJCTURE OF 8TANGELO AIIU'ORT AT FERIIANAOH. 

Jlll�� 
SOiie Of TH! WORIT H0USDIG l!STATES IN NORTMERN . : 
IRELAND NEmJ A FRISH START.' . .-..,_" .. , I • • '"""' r ,.. i

,,.,. 
.. ·c,tZ• ,i\ •. · • ,._._, 

r-.. J' ... _; : 1'9. �- ·, -, ... _ 41'•"'� - '-· ., 
. t• ' ' � tL\vfi�•.:•{::- /� IN SIX AR&AS WE WU IIOVE FORWARD IMIIE04A TEL Y -IN f.>-� -: MEIGH, IIULLAGHBAWN; NIW LODGE; LOWER OLDPARK; ' !: 

GR!INJ81.AN0; GLl!NIIADA. L0NDOHCIRRY; AND KNOCKMORe. 
USl!SURN. 

BUT fNV!STING IN NORTHERN &RELAND'S MURE MEANS MORE 
THAN INVESTING IN PHYSICAL INl'WTRLJCnJRe WE NDD TO 
INVEST IN OUR HUMAN INPftAITRUCTUR! .. OUR KEY 
RESOURce • nm PEaPI.E. 80 ntl TH1Ra BUILDING 110CK FOR 
PROSPl!RITY 18 INVIITll&NT IN PIOPLE AND IN lt(RJ.S S0 
TODAY I CAN ANNOUNCE A NORTH!RN IRl!LAND SICILU FUND. 

I WANT TO Rl!IIOVE THE BAIUU!RI THAT DEPRIVI THOUIANDS 
OF PtlEN AND WOMEN OP TRAll41NCI AND !MPt.OYMENT 
0P.PORTUNfflll IN N0RTHERN IRl!LAND TODAY. 

I WANT e11PL0YIR8 TO W0RK WITH ue ON G&TllNG TliE NEW 
0l!AL RIGHT HERE IN NORTHERN IRELANO, NOT JUST FOlt TH& 
YOUNG PEOl'L.I WHO WILL BIN!Fn' iUT FOR THI COMPANl!8 
TO WHOM 'llfEY WILL CONTRIBUTE. 

t w� THE NEW 0!AL 10 BiCOME MORE THAN AIIBULANca 
RELIEF fOR �CPU! IN DFFICUI.TY BUTl'HE SMART S0WTI0N 
FOR COMPANIES LOOklNG FQR MOT1VATID PE0PL2 THBY CAN 
TRAIN VVITH NIW SKILi.&. 

IN NORTHERN IRILAND TODAV • DISPITE I Y!ARI OF 
ECONOMIC RECOVERY• OVER 8 PEIi CIMT OF THe WORKPOll&CI 
AR& UN191PLOYl!D. UNEIIIPL0YMINT HE• 19 CONSIS1WNTL Y 
ABOVE THI! LEVEL IN ffil REST OF TH! UK. 

SO TCCAY I WANT TO ANNOUNCE SONI! ll!AIURm TO l!XPAND 

7 
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THE N&W DEAi. FOR JOBS AND TRAINING IN NOllffHEftN 
IRELAND. 

.(
.. 

TODAY I WAS PLEASED TO SEE SHORTS BROTHERS JOIN WITH 
NORTHERN IREI.AND ILECTRJCITY, HILTON HOTELS, MOY PARK 
AND OTHl!R NORTHPN IRIIH FIRMS TO SIGN THE AGREEMENT 
TO PARTICIPATE. 220 EMl'LOYERI IN TOTAL HAVI ALREADY
SICNID UP FOR THE NEW Dl:AL. 

LONG-TERM UN&MPLOYMENT HAS - f'OR TOO LONG - BEEN A 
- DRA1N ON THE NORTHERN IRELAND ECONOMY. PEOPLE WHO
BECOME UN&MPLOYED SPEND ON AV!RAC! 41 l'aR CENT 
LONGER OUT CF WORK THAN IN nfE REST OF THE UK. THE
MODl!RNISA TION OF THE NORTHERN IRELAND ECONOMY
MEANS ADDRESSING THE LONG-&TANDING PROBLEM OF 
LONG.TERM UNEMPLOYMINT. ONLY THEN WILL WE BUILD A 
GROWING ECONOMY WITH ECONOMIC OPPORTUNITY FON ALL-

WE PROMISED IN OUR MANIFESTO TO INTRODUCE A £71 A 
WEEK EMPLOYMINT SUBSIDY TO HELP PEOPLE UN!Ml'LOYE� 
OVER Z V&ARS INTO WORK. THAT Ml!AIURE IS PARTJCULARL Y
NEEDED IN NqRTHERN IRII.AND -AND WILL BIOIN HER! IN

.JUNE. 8UT I WAtrr TO PROVIDE MORE INTENSIVE HELP TO 
MAKE A REAL ASIAULT ON LONG-TERM UN!MPLOYMENT. 

SO I CAN ANNOUNCE TODAY THAT THE WHOL! OF NORTHERN 
IReLAND WILL PARTICIPATE IN A NEW INITIATIVE ON Joas. 
FROM THE AUTUMN - EVl!RYONE IN NORTHERN IRS.AND OVER 
25 WHO HAS BIEN UNEMPLOYED MORE THAN 11 MONTHS·CAN 
GET THE H!LP THEY NEED TO FIND WORK. WE WILL CREATE 
30,000 NEW OPPORTUNITIES FOR THE LONG•TERM 

:uNEMPLOveD, 

WE WILL OFFER A OATEWAV Of SUPPORT TAILORED TO 
INDIVIDUAL NEEDS. WORK EXPERIENCE. HELP IN STARTING A 
BUSINESS� WORK TRIALS WITH EMPLOYMI, A USIUDGE TO
l!MPLoYIIENr' PROGRAMME TO DEVELOP EMPLOYIENT� 
Rl!LATED SKILL&. 

AND TO GIVE DISABLED P&OPLE WHO WANT TO WORK THE 

8 
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OPPORTUNITY T0 WORK A PILOT PROGRAMME WILL BEGIN IN
THE AUTUMN TQ Hl!LP DISAIL!D PEOPLE IMPROVE THEIR
EMPLOYABILITY THROUGH WORK l!XPERHiNCE, TRAINING AND
EDUCATION. 

BUT THI: N!W DIAL II ONLY ONE WAY IN WtlCH TO INVEST IN 
PEOPLE. MODERN EMPLOYERS WILL SUCCEED WHl!N WE GET 
THI! BEST OUT OF AU. OUR PEOPLE, AN0 TO SUCCEED IN 
MASTERING THE WAVES OF TECHNOLOGICAL CHANOI! AND 
FIIRCER C0Mft'EI 11 IVli PR!SSURl!S WI MUST INVEST IN OUR 
KFf RESOURCE: PEOPLE. 

ONE PRIORITY IS IMPROVING STANDARDS IN OUR SCHOOLS TO 
WHICH WE ARE COMMITTED. AND £11 MILLION FROM THE 
NORTHERN IRELAND JNVESTM&NT PUND WILL BI USED TO 
rMPROVE THE INFRASTRUCnJRE OF OUlt SCHOOLS· BUILDING 
NEW SCHOOLS AND IMPROVING !XISTING SCHOOL BUILDINGS. 

SUT ao· PIR CENT 01' THOIE IN IMPLOYMENT T00AY WILL •• 
IN THE WORKFORCE IN TiN YEARS TIME, ECIUCATION CANNOT 
STOP AT THE SCHOOL GA TES. THERE MUST BE A CONCERTED 
EFPORT TO INPROVE &KILLS AND ENABL! LIPl!LONCI Ll!ARNING 

I 

IF WE ARE TO ACHIEVE THE PRODUCTIVITY GAINS WE WANT IN 
THE VIARS TO COME. 

WE MUST HAVE A STRONGER RELATIONSHIP BETWEEN 
EDUCATION AND BUSINESS IN CHARTING 11-fE WAY FORWARD. 

THE NEW UNIVIRBffV FOR JNDUSTRY WILL ENABLE PEOPLE 
FROM THEIR HOMES ALL OVER URBAN AND RIMOTB AND 
RURAL AREAS TO BENERT PROM EDUCAnON FROM HOME. ON 

!' A RANGE OF AREAS BEYOND THE UNIVl!RIITY LEVfiL COURSU 
CATERED FOR SY 1141 OPEN UNIVERSITY. 

E14 MIWON FROM THI NORTHERN IRE..-ND INVESTMENT FUND 
WILL BE! Ull!D TO SUPPOlltT UIIELONG LEARNINQ. MORE I.T.
WILL BE AVAILABLE TO SUPPORT THE NATIONAL GRID FOR 
LEARNING AND CAPITAL tNVESTMINT IN FURTHER EDUCATION
COLLEGES. 

9 
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MO MOWLAM .. COMMISSIONIN& A SKILLS AUDIT IN NORTHERN
IRELAND TO CONJULT EMPLOYERS, T0 LOOK ATWHeTHER 
OUR EDUCA110N AND TRAINING SYSTEMS AIIIE EQUIPPED TO

MEET THE CHANGING SKIU. DEMANDS OF BUSINESS, AND TO

IDl!NT1FY MISMATCH!S !E"TWE!NTH! SKILLS WE HAVE IN 

NORTHERN IRELAND AND THE &KJLLS WE NEED FOR THE 

PUTURE. 

AND TODAY I CAN ANNOUNCE A £14 MILLION INVES'TMENT IN

l?KILLS • TARGETED ON THE NEl!DI OF BUSINESS IN NORTHl!RN

IRELAND: CONWRSION COURSES FOR GRADUATES AND NEW 

APPRENflCESHIPS. Tl!CHNICIAN-L!VIL TRAINING IN THI! 

SOFTWARE AND IT INDUSTRIES. IN ENGIN&IRING AND IN 

HOSPITALITY• TH&II INDUSTRID ARE KEY TO NORTHERN

IRELAND'S FlffURE ECONOMIC PROIPERJTY. 

THE CHALLENGE WE FACE IS TO GET PEOPLE BACK TO WORK

ANO &QUIP PIOPLE WITH THE RIGHT SKILLS. MANY OF YOU 

ARE EMPLOYERS WHO KNOW THE DAIIAGI! THAT LONG TUM

UNl!MPLOYMINT CAN DO TO MOTIVATION-AND EMPLOYAilUrt,

AND YOU KNOW 100 THI! RIGHT SKILLS WHICH P�OPLE NEED 

TO SUCCEED TODA V. 80 WE NEED TO WORK TOGITHER TO 

MAKE THE NEW DEAL A SUCCESS ANC 1'0 PROVIDE NORTHERN

IRILAND WITH THI RICIHT SICILLS BAIi!� 

NORTHERN 1Rl!Udl) HAI A GROWING REPUTA noN IN

RESEARCH AND DIVl!LOPMl!NT. BUT FQR TOO LONG GREAT 

SCll!NTIFIC ADVANCES HERE HAVE GONE ON TO BBCOME ffl!

MANUFACTURING succESIES OF OTHQ COUNTRIES- WE 

WANT THE INVEN11VENES8 ANO CRl!Affil! TALENTI OF 

NORTHERN IRELAND TO FLOURISH, BUTWE WANT TO ENSURE

THAT ID!AI CREATED IN NOR1HERN IRELAND ARI TURNED 

INTO SUCCESSFUL BUSINESSES &NIED IN NOffflll!RN IRILANO.

SO WE MUST INVEIT IN INNOVATION AND THII IS THE FOURTH 

BUIL��� �OCK FOR PROS�· . ___ . _ 
�L- ( - : �.. • - ' .... �... • ' - w ... '_\ .. Mi _ .. 'fo. .... - •• ,..- - -·--:-·- • .• · . ..  -

...roo 
' . 

PROPOSALS FOR A NEW SCIENCE PARK TO PROVIDE

A ceNTRE OF EXCELLENCE FOR SUSINESSIS SPUN OUT FROM 

THE UNIV!RSITIES AND FROM OUR ENTERPRISE EXCEi LENCE 

TIO .d 8LL6tS=XVd 
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PROGRAMME. £10 MILLION HAS BEEN &ET ASJ0E AS PART OF
fflE NORfflERN IRELAND INNOVATION FUND TO CREATE THE
SCl!NCE PARK ( 

THI NEW UNIVERSITY CHALLENGE FUND WHICH I ANNOUNCED
IN MY BUDGET MLL HELP CONVERT TODAY•S IDEAS IN 
UNIVERlffll!S ACROII THE UNITED IGNGDOM, INTO INNOVATIVE 
BUSINESSES THAT 'MLL CREATE WEALTH AND JOBS 
TOMORROW. 

IN ADDlnON A CHALLENGE FUND OF UP T0 ll'MILLION WILL 9B 
MADE AVAILAILI TO Mf!ET TH& FUNDING GAP FACED BY 
INNOVATIVE SPIN.OFF FIRIIS AT THE SCIENCE PARK AND 
l!LSl!WIERE IN NORTHERN IR!LAND, 

THE FINAL BUILDING BLOCK IS TM! DIRECT HELP WE CAN GIVE 
TO BUSINESS TO BOOST INVESTMENT AND HELP SMALL 
IUSINISSES TURN THIMSELVES INTO LARGE AND GROWING 
BUSINESS&&. 

ECONOMIC SUCCIU WILL DEPENDS 0N TH& VISION AND 
AMBITION OF J:NTREPRENIURS SEfflNG UP BUSINESSES AND 
MAKING THEM GROW, 

WI! MUST ENCOURAGE THESE AMBIT10NS AND GIVE EVERYONI! 
THE (;HANCE TO RIALISE THIM. 

SO TODAY I CAN ANNOUNCE A Sl!MIES OF MEASURES TO 
ENCOURAGE ENTREPRENeURI AND ENmEPftlNliURSHIP IN 
NORfflERN IRILAND, A NORTHERN IRELAND ENTERPRISE FUND 
TO HELP NORnlERN l�ELAND 8U&INEIIES INVEST AND GROW. 

,.. 
. 

IN 'THE LAST ,WO BUDGETS WE HAVE CUT TAX ON PROPI�, 

CUTTING THE MAIN RATE OF CORPORAnON TA>C FROM 33P TO 

30P. AND BICAUSE WE KNOW THAT JOBS AND PROSPERITY 
WILL COME, NOT &IMPLY FROM HAVING A SMALL NUMB&R OF 
LARGE BUSINESSES, ·aur FROM A LAROE NUMBER OF SMALL 
AND GROWING IUSINESS!S WE CUT THI! CORPORAflON TAX 
RATE FOR SMALL COMPANIES FROM 23P TO 20P. AND TO 
ENCOURAGE INVEllMl!NT IN SMALL AND MEDIUM SIZE 

11 
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COMPANIES WE INc;:REASED THEIR FIRST YEAR CAPITAL
ALLOWANCiS. . I 
IT IS UPON THIS STABLE PLATFORM FOR BUSINESS THAT WE

MUST BUILD. S01 WANT TO ANNOUNCE AN ADDITIONAL BOOST

TO INVESTMENT IN SMALL AND MEDIUM SIZE COMPANIII. IN 

NOR'lllERN BULAND. 

EVERY POUND INVESTED IN 114E COMING 4 YEARS WILL BE 

FULLY OFFSET AGAINST TAX AND TH&R!PORE BE WHOLLY TAX

.-. " .. 

.... D�DUCTIILE-

THIS EXTRA TAX HELP, TO SPEED UP INVESTM!NT FOR THE ,., . 

REST OF THIS pARLJAMENT, WILL 1!11! AN tjlfMtLUON P0UND % ; 

INVESTMENT IN TH� l!CONOMY OF NORJltERN IRl!LAND 

i 99% OF BUSINESSES IN NORTHERN IREL.AND WII.L Bl!Nl!FIT.

; INCLUDING THE TOURISM AND SERVICE INDUSTRl&I. 

MODEftN BUSINE88 INVIISflNG IN NORTHERN IRILAND WILi:. 

TH&REFORE IEN!FIT FROM ,WO N!YI SOURCES OF HELP: THIS

SP!CIAL TAX f\EU&J= AND ffll SKILLS MEA&UREI I ANNOtlNCED

EARLIER WHICH WILL ALLOW THEM TO TRAIN AND EQUIP THlilR 

WOfU<FORGE. 

IN THE UNITEO KINGDOM OUR VEHNRE CAPITAL INDUSTRY 18

PROPOlfflONATELY MUCH SMALi IR THAN IN THE UNITE0 

STATES, . ONLY 5 PIR CENT OF V&NTUME CAPITAL FUNDS lt
t 

TH! UNITEC> KINGDOM GO TO START-UP& AND EARLY STAGE

COMPANl!I. WHILE IN THE UIA, HEARL Y 25-30 PER CENT GOel

TO THESE COMPANIES• THE AMOUNT OF HI-TECH IN VENTURE 

CAPITAL IS IO PER CENT IN THE USA, SUT ONLY AROUND 20 P!R

CENT IN THli UK. 

FOR BUSINESSl!B TO START-UP, GROW AND BE SUCCESSFUL

WE NEED A STRONG VINTURI! CAPITAL MARKET. THIS II A 

CHALLENGE FACING THI: WHOLE OF THE UNITED KINGDOM AND

THE WHOU! OF EUROPE, 

I CAN ANNOUMC! lllAT A VENTURI! CAPITAL FUND OP AT Ll!AST

12 
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£15 MIWON IS BEING SET tlP FOR NORntlRN IRELAND AS A 
. RESULT OF JOINljWORK BY THE DEPARTMENT OF &CONOMIC· DEVELOPMENT AND THI! EUROPEAN INY!STMl!NT BANK. THE

,�\,� FUND WJ(L BE RUN ON A PUSUC PRIVATI PARTNERSHII' BASIS
'st-1 AND WiL FOCUS ON THE DEVELOPMENT OF SMALLER

BU&INESSES AND THE IERVIC8 Sl!CTOR, IN PARnCULAR 
TOURISM. 

NORTHIRN IRELAND NEliDS MOR! SMALL IUSINEISES BUT IT 
ALSO NEEDS HIGHl!R V.ALUl!-ADDED BUSINESSES WITH 
POTINTIAL TO GROW INTO THE DRIVERS OF NORTHERN 
IRELAND'S FunJRE. THAT IS WHY we AR& EITAIUIHING AN 
ENTERPRISE EXCELLENCI! PROGRAMME. IT WILL PROVIDI! 
TRAINING, ADVICE AND ACCESS TO PINANC! TO HELP TODAY'S 
SINIOR MANAGERS AND REBl!ARCH ACADEMICS T0 l!H!COMI! 
TOMORROW'S ENTREPRENEURS. 

NORTHERN IRELAND IS A PLACE OF GR!AT NATURAL Bl!AUTY, 
A PLACE OF CULTURE ANO HISTORY. AND OF CREATIVITY IN 
MUSIC AND IN ART. 80 WITH PEACE COMII THI OPPORTUNITY 
TO BUILD A THRIVING TOURISM INDUSTRY •. AND TO KICK-START 
nfE GROWTH tN THIS INDUSTRY, AS WELL AS TH! TAX HELP 
FOR INYESTMINT, A £4 •uoN CHALU!NGI FUND WILL SE SET 
UP TOGETHER WITH A WIDI! RANGE OF BUSINISI SUPPORT
MEASURII& PROVIDl!D BY THE LOCAL SNTERPRIR 
DEVELOPlll&NT UNIT. 

AND FOLLCWING THE LlfflNG OF THE eJ BAN ON NORTHERN 
IRELAND BEEF THERE IS A CHANCB TD BODST OV&RSEAS
&AL!S 10 W! AR! ll!fflNG UP A £2 ■LLJON OV&l'tllAI 

· MARKETING. PROGRAIIIIE. TH& PRIME IINISTER WILL GIVE
0&TAILS OP THIS ON THURSDAY.

NORTHERN IRl!LAND HAS BEEN WRY SUCCESSFUL AT
AffRACTING INWARD INVES111BNT WHICH HAI HELPID TO
CREA TE MANY N!W JOBS AND Rf:DUC! UNEMPLOYMENT TO ITS
LOWEST LEVEL FOR A GENERATION. ,WITSU AND NORTEL
HA VE BOTH LOCATED TtEIR SOF1WARE DEVELOPMENT .
FACILmES IN NORTHERN IRELAND - IRINGING IN 2IO Ra0 JOBS
THIS YEAR ALONE -AND BRINGING THE TOTAL JOBS PROVIDED

t I O . d 8 LL 6 l S : XV d 
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BY THEIi! TWO C:OMPANl!S TO 700. THIS SUCCESS AT 
ATTRACTING l�ARD INVESTM!NT MUST CONTINUE TO·GROW. 

MO MOWLAM IS ALRiAOV LOOKING AT HOW BEST TO 
CO-ORDINATE THE WORK OF THI! !XISTING AGENCIES, THE
INDUSTRIAL D�L01'MENT EICARD AND THE LOCAL 
!NTERPRJ�f! DEVELOPMENT UNIT, INCLUDINO THE POSSIBILITY
Of CRl!ATING AN IC0NOMIC POWER HOUSI OFl'!RING A WIDE
RANGE OF SUPPORT AND SERVICES FOR BUSINESSES LOOKING
-TO INVEST IN NORTHERN IREI.AND.

TO MAXIMJII THE BENEFITS OF INWARD INVESTMENT WI MUIT
ENSURE THAT LOCAL FIRMS ARE ABLE TO COMPETE FOR
CONTRACTS. THE IDS II WORKING HARD TO HELP LOCAL
COMPANIES DBY!LDP THEIR CAPACITY TO MEET THE NEl!!DS OF
INWARD INVIBTORa wmt THI! HELP OF A 8ECONDEE FROM
SHORTS.

1-4 TER THIS VEAR I WILL ACCOMPANY MO MOWLAM ON THI!·
FIRST STAGi OP A TIN CITY TOUR OF nfE. UNITED STATII �ND l
CANADA, TAKING THE CASE FOR INVESTING IN NORTHERN {IRELAN0 T01'HI! CAPTAINS OF NORTH AMERICAN INDUSTRY.

THE PACKAGE I HAVE ANNOUNCED TODAY AMOUNTS TO A'£311
MILLION INVl!SlllENT IN ntE RENEWAL AND M00ERNISATION
OF NORTHERN IRELAND. THI! CHALLEN&! WE PAC! 18 TO
BUILD ON ECONOMIC AND POtfTICAL STABILITY, TO PROMOTI
ENTERPRISE AND INWARD INV!9TM!NT1 T0 GET Pl!OP.LE BACK
TO WORK AND EQUIP TH!M WITH THI! RIGHT SKIU.S, AND TO
BUILD THE INl'RASTRUCTURB PORA MODl!I\N ECONOMY. AND

� THI& IS A CHALLENGE 1HA T WE YUST FACE TOGETHER -
GOVERNM!NT, BUSINESS AND QTIZENS, PUBLIC AND PRIVATE
SiCTORS IN PARTNERSHIP.

-

THE NORTHERN IRELAND AGREEMENT OFF!ll8 PEACE FOR
NORTHERN IRELAND. A FRESH START THAT OFFERS A WAY
OUT OF 30 YEARS OF VIOU!NCI!. TlllS PACKAGE OPFERS·FAITH
IN THE FUTURE, THE CHANCE TO BUILD PEACE WITH
PROSPERITY, AN ECONOM'( OF OPPORTUNITY FOR ALL,.

14 
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AND OUT OF THE DARK DAYS OF R&CENT Y!!AftS I Bl!Llev& WB

CAN LOOK FORWARD WITH NEW HOPE TO AN ERA OF ·· 

OPPORTUNITY, LEADING NORfflERN IRELAND TO A NEW AGE.

01' ACHIEVEMENT. 

3580 WORDS [ABOUT 30 MINUTESJ 
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