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TO BE HERE IN BELFAST AT THIS HIST ORIC MOMENT OF
OPPORTUNITY FOR THE PEOPLE OF NORTHERN IRELAND 18 A

PRIVILEGE IN ITSELF.

AND | AM HONOURED TO BE ABLE TO PAY TRIBUTE TO ALL
THOSE WHO, NOT JUST BY THEIR PARTICIPATION IN THE PEACE
NEGOTIATIONS OF RECENT WEEKS, BUT IN THEIR BVERYDAY
ACTIONS OVER MANY YEARS HAVE BROUGHT U8 CLOSER TO

PEACE.

FROM A COUNTRY THAT HAS NOT KNOWN A SINGLE YEAR A
SINGLE MONTH, A SINGLE WEEK, IN WHICH MOTHERS HAVE NOT
WEFT FOR THEIR SONS OR DAUGHTERS, WE NOW HAVE, IN OuR
GRASP, AN OPPORTUNITY THAT A FEW YEARS AGO ONLY
POETS COULD DREAM OF AND CHLIRCH LEADERS COULD PRAY

FOR - A LASTING PEACE.

THE GREATEST HONOUR HISTORY CAN BESTOW IS THAT OF
PEACEMAKER.

AND WE OWE A DEBT OF GRATITUDE TO ALL THOSE WHO HAVE
PLAYED THEIR PART IN WORKING TOWARDS PEACE. AND | AM
PARTICULARLY PLEASED TO BE HERE TODAY ALONGSIDE
SOMEONE WHO, WITH TONY BLAIR, HAS DONE MORE THAN
ANYONE ELSE OVER 12 LONG AND DIFFICULT MONTHS - MO

- MOWLAM. AND | AM PLEASED TO BE HERE WITH HER AND
ADAM INGRAM WHO IS WORKING CLOSELY WITH HER.

AND HOPEFULLY - WHEN THE DECISION IS COMPLETED - SOME

YEARS FROM NOW WE CAN LOOK BACK AND SAY INTHE
WORDS OF ROBERT FROST, THE AMERICAN POET:

| CAN SAY SOMEWHERE AGES AND AGES HENCE

TWO ROADS DIVERGED INA WOO0
AND | TOOK THE ONE LESS TRAVELLED BY

AND THAT HAS MADE ALL THE DIFFERENCE

\
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BUT LET ME HR§1 REPEAT HOW PLEASED | AM TO BE HERE,

-m sE/Evmﬁ OHA/NCECrOR ro;;a@@ :

AND TO BE HERE AT SUCH AN IMPORTANT TIME AND TO MAKE
IMPORTANT ANNOUNCEMENTS IS A PRIVILEGE FOR ME.

| AM REMINDED OF THE STORY OF DR HENRY COLE, A

MINISTER SENT TO IRELAND, ON BEHALF OF THE QUEEN IN THE
15508 AND SO ANXIOUS WERE BOME TO ENSURE HE DID NOT
MAKE THE ANNOUNCEMENTS ME PLANNED THAT WHEN HE
OPENED HIS RED BOX TO TAKE OUT THE SPEECH THERE WAS
NO SPEECH- BUT SMMPLY A PACKET OF PLAYING CARDS. |
HAVE, | HOPE, MORE TO OFFER.

NOW TODAY | ALSO WANT TO PAY TRIBUTE TO ALL THOSE WHO
THROUGHOUT THE TROUBLES, THROQUGH DARK DAYS AND
DARK YEARS, HAVE CONTINUED THE LONG HARD WORK OF
SUSTAINING THE PRODUCTIVE BASE OF THE NORTHERN
IRELAND ECQNOMY, AND KEPT ALIVE THE DREAM OF PEACE
WIiTH PROSPERITY: THOSE WHO HAVE INVESTED IN NORTHERN
IRELAND; THOSE WHO HAVE BUILT UP BUSINESSES; THOSE
WHO HAVE WORKED TOGETHER TO TACKLE THE SOCIAL
TENSIONS OF SOME OF THE WORST-HIT UNEMPLOYMENT
AREAS OF NORTNERN IRELAND; THOSE WHO THROUGH THEIR
ACTIONS HAVE OFFERED HOPE.,

BUT IT IS A8 A RESULT OF THE HARD WORK, THE ENTERPRISE,
AND THE COMMITMENT OF THOUSANDS OF MEN AND WOMEN
AT WORK IN NORTHERN IRELAND - MANAGERS AND
EMPLOYEES - THAT NORTHERN IRELAND HAS GROWN AT & FER
CENT A YEAR ON AVERAGE OVER THE LAST DECADE. THAT
INWARD INVESTMENT HAS RISEN, AND THAT 73,000 JOBS HAVE

BEEN CREATED IN THIS PERIOD.
BN

' FOR YEARS WE HAVE BEEN mmpnue TO THE
"© NORTHERN msuuoecouom T S o S
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FROM TODAY, 1998, WE CAN BEGIN TOBUILD IT. -

/ %
HAVING CREATED A FRAMEWORK FOR PEACE WE CAN NOW
CREATE A FRAMEWORK FOR PROSPERITY.

PEACE UNDERPINNED BY PROSPERITY. PROSPERITY MADE
POSSIBLE BY PEACE. A PEACE SUSTAINED, BECAUSE T IS

BUILT ON THE ROCK OF PROSPERITY.

SO WE NEED A NEW AGENDA FOR PROSPERITY, AN AGENDA
FOR PROSPERITY THAT IS BORN OUT OF AN UNDERSTANDING
OF THE NEED FOR GROWTH, FOUNDED ON NEW INVESTMENT IN

NORTHERN IRELAND, DRIVEN FORWARD BY BUILDING UP OUR
SKILLS AND WHOSE SUCCESS WILL BE NEW COMPANIES, NEW

JOBS, NEW OPPORTUNITIES IN NORTHERN IRELAND.

AND LET ME SAY THAT THE SET OF INMATIVES | AM

ANNOUNCING TODAY IS NOT A SHOPPING LIST DREAMED UP IN A
A FEW DAYS TO TIDE UG OVER A FEW MONTHS; ITIS A

STRATEGY THAT HAS BEEN DEVELOPED OVER MANY MONTHS

THAT OFFERS THE PROSPECT OF PROSPERITY FOR MANY

YEARS. '

AND S0 TODAY | WANT TO MATCH THE NEW PARTNEREHIP FOR
PEACE WITH A NEW PARTNERSHIP FOR PROSPERITY.

AND TO DO THAT WE NEED TO ACHIEVE TWO THINGS: TO
ENCOURAGE THE CREATION AND GROWTH OF SMALL AND
MEDIUM SIZE ENTERPRISES AND T0O ATTRACT INWARD

INVESTMENT.

" AND THERE ARE FIVE BUILDING BLOCKS TO ACHIEVE THIS
GOAL.:

STABILITY - ECONOMIC STABILITY A8 WELL AS POLITICAL
STABILITY; :

_ |NVESTMENT IN THE PHYSICAL INFRASTRUCTURE OF
NORTHERN IRELAND, WITH A NEW FUND FOR INVESTMENT;

—
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—~  INVESTMENT IN PEOFLE AND IN SKILLS, WITH A NEW FUND
FOR SKILL?; *

_  INVESTMENT IN INNOVATION AND NEW IDEAS, WITH A NEW
FUND FOR INNOVATION;

. AND DIRECT HELP TO BOOST BUSINESS INVESTMENT,
WITH A NEW FUND POR ENT ERPRISE.

AND IN EACH OF THESE AREAS | WANT TO MAKE NEW
ANNOUNCEMENTS OF WHAT THE GOVERNMENT WILL DO TO
MATCH THE ENTERPRISE OF THE PEOPLE.

SO OUR POLICY IS NOT FOR OR AGAINST ANY ONE GROUP - BUT
AGAINST UNEMPLOYMENT, UNDERANVESTMENT, POVERTY AND

WASTE OF POTENTIAL.

THE FIRST BUILDING BLOCK FOR PROSPERITY IS STABIUTY. TO
ENCOURAGE ENTREPRENEURS TO SETUP IN BUSINESS HERE
AND TO ENCOURAGE BUSINESSES TO LOCATE HERE, WE NEED

BASED ON:

-  CLEAR LONG-TERM OBJECTIVES BY WHICH WE WILL BE
JUDGED - AN INFLATION TARGET OF 2 PER CENT AND A

COMMITMENT TO FISCAL STABWITY THAT WILL BE
LOCKED IN BY THE CONCLUSIONS OF OUR
p COMPREHENSIVE SPENDING REVIEW,

- ORDERLY PROCEDURAL RULES WHICH GUARANTEE
CERTAINTY AND THEREFORE CREDIBILITY IN DECISION-
MAKING - MAKING THE BANK OF ENGLAND INDEPENDENT
AND LEGISLATING FOR A CODE FOR FISCAL STABILITY;

- AND AN OPEN AND TRANSPARENT DECISION-MAKING
PROCESS WHICH ALLOWS PROPER SCRUTINY AND
OFFERS A CONFIDENCE THAT A LONG TERM VIEW IS. BEING

4
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PUREUED FREE OF SHORT TERM PARTY POLITICAL
CONSIDERATIONS. :

THIS FOUNDATION OF ECONOMIC ST ABILITY IS NECESSARY TO
AVOID THE BOOM-8UST FROM WHICH WE HAVE SUFFERED
FROM IN THE PAST.

BUT STABILITY 1S ONLY THE FIRST BUILDING BLOCKFOR A
PEAGEFUL AND PROSPEROUS NORTHERN IRELAND.

FOR BUSINESS TO SUCCEED WE HAVE TO INVEST IN THE
FUTURE. WE HAVE TO INVEST IN THE PHYSICAL
INFRASTRUCTURE, IN 8KILLS, IN INNOVATION.

SO THE SECOND BUILDING BLOCK FOR PROSPERITY IS
INVESTMENT IN OUR PHYSICAL INFRASTRUCTURE.

A MODERN ECONOMY NEEDS GOOD TRANSPORT LINKS, GOOD
3CHOOLS, DECENT HOUSING, RELIABLE UTILITIES AND
CUTTING EDGE COMMUNICATION NETWORKS.

DOING THIS PROPERLY MEANS AN END TO THE STERILE OLD
CONFLICTS BETWEEN PUBLIC AND PRIVATE SECTOR, BUT
PUBLIC AND PRIVATE SECTOR WORKING IN PARTNERSHIP TO
INVEST IN THE INFRASTRUCTURE OF NORTHERN IRELAND.

S0 TODAY | WANT TO ANNOUNCE NEW INVESTMENT IN OUR

SOCIAL AND ECONCMIC FABRIC. A £150 MILLION NORTHERN

IRELAND INVESTMENT FUND TO HELP CREATE THE TRANSPORT
3"?. NETWORK, HOUSING AND SCHOOLS THAT NORTHERN IRELAND

' NEEDS.

COMPLETING THE BEST MODERN TRANSPORT AND
COMMUNICATIONS LINKS FOR NORTHERN IRELAND IS A
PRIORITY - LINKING UP OUR TOWNS, LINKING INDUSTRIAL
ESTATES TO THE GEAPORTS AND AIRPORTS, CUTTING THE
COSTS AND TIMES OF TRAVEL FROM PRODUCTIONTO -

EXPORTS.
TO BUILD A GOOD TRANSPORT SYSTEM IN ROAD, RAIL,

5
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AIRPORTS AND SEAPORTS WE NEED PUBL!C AND PRIVATE
SECTORS WORKING TOGETHER AS A PART OF A PUBLICLY-LED

INTEGRATED TRANSPORT STRATEGY.

WE WANT TO CUT THE TIME IT TAKES TO TRAVEL BY ROAD.
TODAY | CAN ANNOUNCE AN INVESTMENT OF £15 MILLION TO
~COMBLEFE-THE ROAD FROM BELFAST TO NEWRY. | HAVE
RECENTLY HAD DISCUSSIONS WITH COMMISSIONER KINNOCK
AND THE BEUROPEAN COMMISSION WILL BE LOOKING AT THE __ -
POSSIBILITY OF PUNDING FOR THE NEXT STAGE OF THE ROAD.!

THIS AND OTHER NEW INMATIVES WILL BE PARTLY FUNDED BY
THE TRANSFER OF BELFAST HARBOUR FROM THE PUBLIC =
SECTOR TO A PUBLIC PRIVATE PARTNERSHIP WHICH WILL®: .. .0" '
ASSURE.ITS FUTURE VIARILITY, MEASURESWILLBEPUTIN "~ - .

PLACE TO ENSURE THAT ALL EMPLOYEES WILLBEABLETO ... -- .
BENEFIT FROM THE CHANGE. iRt )

AND TODAY'S PACKAGE WILL INVEST A FURTHER £72 MILLION
TO ENABLE PROGRESS IN OTHER KEY ROAD PROGRAMMES:
- IN THE ROAD FROM BELFAST TO LARNE WHICH WILL
IMPROVE THE CONNECTION BETWEEN BELFAST AND THIS
KEY PORT AND IMPORTANT LINK WITH THE MAINLAND;
- IN THE WEST UNK THROUGH BELFAST, CONNECTING THE
M1 AND M2 MOTORWAYS, WHICH WILL PROVIDE A
THROUGH ROUTE FROM MAJOR SITES OF INWARD
INVESTMENT TO THE PORT AND TO THE CITY CENTRE;
AND IN THE BYPASS AT TOOME CONNECTING BELFAST
AND LONDONDERRY, THE ANTRIM TO BALLYMENA ROAD
AND THE LONDONDERRY TO BALLYGAWLEY ROAD WHICH
WILL ALL IMPROVE THE ROAD NETWORK OF NORTHERN
IRELAND BRINGING BENEFITS TO BUSINESS.

TRANSPORT LINKS GO BEYOND THE ROADS. WE WANT TO
RAISE THE STANDARD OF THE WORST RAIL ROLLING STOCK TO
THAT OF THE BEST, AND THE TREASURY TASKFORCE (3
ALREADY EXAMINING OPTIONS FOR THE DEVELOPMENT OF

OUR RAIL INDUSTRY.
AND WE WILL ALSO USE MONEY FROM THE NORTHERN IRELAND

6
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INVESTMENT FUND TO IMPROVE INF
ANGELO AIRPORT AT FERMANAGE, | O OF 8T

ST TRUSTIR ST B €05 — :

SOME OF THE WORST HOUSING ESTATES IN NORTHERN
'REMNDMDAFRESH nm,, :\\A:, ! ' "‘I\~ ‘Lﬁ- ..‘{‘,\9 ‘C‘£'~‘|‘A‘ ."\"_._._."
~ = vy J e "N : ST S
) & ; ; !.l‘é "y
) INSIX ARBAS WE WRL MOVE FORWARD IMMEDIATELY “IN fwc!
MEIGH, MULLAGHBAWN; NEW LODGE; L OWER OLDPARK: i
GREENISLAND; GLENFADA, LONDONDERRY: AND KNOCKMORE,

" LUSBURN.

BUT INVESTING IN NORTHERN (RELANT’S FUTURE MEANS MORE
THAN WVESTING IN PHYSICAL INFRASTRUCTURE WE NEED TO
INVEST IN OUR HUMAN INFRASTRUCTURE - OUR KEY
RESQURCE - THE PEOPLE. S0 THE THIRD BUILDING BLOCK FOR
PROSPERITY I8 INVESTMENT IN PEOPLE AND IN SKILLS 80
TODAY | CAN ANNOUNCE A NORTHERN IRELAND SKILLS FUND.

} WANT TO REMOVE THE BARRIERS THAT DEPRIVE THOUSANDS
OF MEN AND WOMEN OF TRAINING AND EMPLOYMENT
OPPORYUNITIES IN NORTHERN IRELAND TODAY.

| WANT EMPLOYERS TO WORK WITH U8 ON GETTING THE NEW
DEAL RIGHT HERE IN NORTHERN IRELAND, NOT JUST FOR THE
YOUNG PEOPLE WHO WRLL BENEFTT BUT FOR THE COMPANIES
TO WHOM THEY WILL CONTR/BUTE.

I WANT THE NEW DEAL TO BECOME MORE THAN AMBULANCE
RELIEF FOR PEOPLE IN DIFFICULTY BUT THE SMART SOWMGON
FOR COMPANIES LOOKING FOR MOTIVATED PEOPLE THEY CAN

TRAIN WITH NEW SKILLS.

IN NORTHERN IRELAND TOOAY - DESP(TE 6 YEARS OF

ECONOMIC RECOVERY » OVER 8 PER CENT CF THE WORKFORCE -
ARE UNEMPLOYED. UNEMPLOYMENT HERE (3 CONSISTENTLY
ABOVE THE LEVEL IN THE REST OF THE UK,

80 TODAY | WANT TO ANNOUNCE SOME MEASURES TO EXPAND

7
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THE NEW DEAL FOR JOBS AND TRAINING IN NORTHERN
IRELAND. /‘ -

TODAY | WAS PLEASED TO SEE SHORTS BROTHERS JOIN WITH

NORTHERN IRELAND ELECTRICITY, HILTON HOTELS, MOY PARK
AND OTHER NORTHERN IRISH FIRMS TO SIGN THE AGREEMENT
TO PARTICIPATE. 220 EMPLOYERS IN TOTAL HAVE ALREADY

SIGNED UP FOR THE NEW DEAL.

LONG-TERM UNEMPLOYMENT HAS - FOR TOO LONG - BEEN A
DRAIN ON THE NORTHERN IRELAND ECONOMY. PEOPLE WHO
BECOME UNEMPLOYED SPEND ON AVERAGE 48 PER CENT
LONGER OUT OF WORK THAN IN THE REST OF THE UK. THE
MODERNISATION OF THE NORTHERN IRELAND ECONOMY
MEANS ADORESSING THE LONG-STANDING PROBLEM OF
LONG-TERM UNEMPLOYMENT. ONLY THEN WILL WE BUWLD A
GROWING ECONOMY WITH ECONOMIC OPPORTUNITY FOR ALL.

WE PROMISED IN OUR MANIFESTO TQ INTRODUCE A €75 A |
WEEK EMPLOYMENT SUBSIDY TO HELP PEOPLE UNEMPLOYED
OVER 2 YEARS INTO WORK. THAT MEASURE IS PARTICULARLY
NEEDED IN NQRTHERN IRELAND - AND WILL BEGIN HERE IN
JUNE. BUT | WANT TO PROVIDE MORE INTENSIVE HELP TO
MAKE A REAL ASSAULT ON LONG-TERM UNEMPLOYMENT.

SO | CAN ANNOUNCE TODAY THAT THE WHOLE OF NORTHERN
IRELAND WILL PARTICIPATE IN A NEW INITIATIVE ON JOBS.
FROM THE AUTUMN - EVERYONE IN NORTHERN IRELAND OVER
25 WHO HAS BEEN UNEMPLOYED MORE THAN 13 MONTHS CAN
GET THE HELP THEY NEED TO FIND WORK. WE WILL CREATE
30,000 NEW OPPORTUNITIES FOR THE LONG-TERM

‘UNEMPLOYED,

WE WILL OFFER A GATEWAY OF SUPPORT TAILORED TO
INDIVIDUAL NEEDS. WORK EXPERIENCE. HELP IN STARTING A
BUSINESS. WORK TRIALS WITH EMPLOYERS. A “BRIDGE TO
EMPLOYMENT” PROGRAMME TO DEVELOP EMPLOYMENT-

RELATED SKILLS.
AND TO GIVE DISABLED PEOPLE WHO WANT TO WORK THE
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OPPORTUNITY TO WORK A PILOT PROGRAMME WILL BEGIN IN -
THE AUTUMN TQ HELP DISABLED PEOPLE IMPROVE THEIR
EI'J'SCL::;IAO%IL THROUGH WORK EXPERIENCE, TRAINING AND

BUT THE NEW DEAL IS ONLY ONE WAY IN WHICH TO INVEST IN
PEOPLE. MODERN EMPLOYERS WILL SUCCEED WHEN WE GET
THE BEST OUT OF ALL OUR PEOPLE, AND TO SUCCEED IN
MASTERING THE WAVES OF TECHNOLOGICAL CHANGE AND
FIERCER COMPETITIVE PRESSURES WE MUST INVEST IN OUR
KEY RESOURCE: PEOPLE. _

ONE PRIORITY 18 IMPROVING STANDARDS IN OUR SCHOOLS TO
WHICH WE ARE COMMITTED. AND £18 MILLION FROM THE

NORTHERN RRELAND INVESTMENT FUND WILL BE USED TO
IMPROVE THE INFRASTRUCTURE OF OUR SCHOOLS - BUILDING
NEW SCHOOLS AND IMPROVING EXISTING SCHOOL BUILDINGS.

BUT 80 PER CENT OF THOSE [N EMPLOYMENT TODAY WILL BE
IN THE WORKFORCE IN TEN YEARS TIME, EDUCATION CANNOT
STOP AT THE SCHOOL GATES. THERE MUST BE A CONCERTED
EFFORT TO IMPROVE SKILLS AND ENABLE LIFELONG LEARNING
IF WE ARE TO ACHIEVE THE PRODUCTIVITY GAINS WE WANT IN

THE YHARS TO COME.

WE MUST HAVE A STRONGER RELATIONSHIP BETWEEN
EDUCATION AND BUSINESS IN CHARTING THE WAY FORWARD.

THE NEW UNIVERSITY FOR INDUSTRY WILL ENABLE PEOPLE
FROM THEIR HOMES ALL OVER URBAN AND REMOTE AND
RURAL AREAS TO BENEFIT FROM EDUCATION FROM HOME, ON

‘A RANGE OF AREAS BEYOND THE UNIVERSITY LEVEL COURSES
CATERED FOR 8Y THE OPEN UNIVERSITY,

£14 MILLION FROM THE NORTHERN IRELAND INVESTMENT FUND
WILL BE USED TO SUPPORT LIFELONG LEARNING. MORE I.T.
WILL BE AVAILABLE TO SUPPORT THE NATIONAL GRID FOR
LEARNING AND CAPITAL INVESTMENT IN FURTHER EDUCATION

COLLEGES.
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MO MOWLAME COMMISSIONING A SKILLS AUDIT IN NORTHERN
IRELAND TO CONSULT EMPLOYERS, TO LOOK AT WHETHER
OUR EDUCATION AND TRAINING SYSTEMS ARE EQUIPPED TO
MEET THE CHANGING SIOLL DEMANDS OF BUSINESS, AND TO
IDENTIFY MISMATCHES BETWEEN THE SKILLS WE HAVE IN
NORTHERN IRELAND AND THE SKILLS WE NEED FOR THE

FUTURE.

AND TODAY | CAN ANNGUNCE A £14 MILLION INVESTMENT IN
SKILLS - TARGETED ON THE NEEDS OF BUSINESS IN NORTHERN
IRELAND: CONVERSION COURSES FOR GRADUATES AND NEW
APPRENTICESHIPS. TECHNICIAN-LEVEL TRAINING IN THE
SOFTWARE AND IT INDUSTRIES, IN ENGINEERING AND IN
HOSPITALITY. THESE INDUSTRIES ARE KEY TO NORTHERN
IRELAND'S FUTURE ECONOMIC PROSPERITY.

THE CHALLENGE WE FACE IS TO GET PEOPLE BACK TO WORK
AND EQUIP PEOPLE WITH THE RIGHT SKILLS. MANY OF YOU
ARE EMPLOYERS WHO KNOW THE DAMAGE THAT LONG TERM
UNEMPLOYMENT CAN DO TO MOTIVATION AND EMPLOYABILITY,
AND YOU KNOW TOO THE RIGHT 8KILLS WHICH PEOPLE NEED
TO SUCCEED TODAY. 80 WE NEED TO WORK TOGETHER TO
MAKE THE NEW DEAL A SUCCESS AND TO PROVIDE NORTHERN
IRELAND WITH THE RIGHT SKILLS BASE.

|
NORTHERN IRELAND HAS A GROWING REPUTATION IN
RESEARCH AND DEVELOPMENT. BUT FOER TOO LONG GREAT
SCIENTIFIC ADVANCES HERE HAVE GONE ON TO BECOME THE
MANUFACTURING SUCCESSES OF OTHER COUNTRIES. WE
WANT THE INVENTIVENESS AND CREA B TALENTS OF
NORTHERN IRELAND TO FLOURISH. BUT WE WANT TO ENSURE
THAT IDEAS CREATED IN NORTHERN IRELAND ARE TURNED
INTO SUCCESSFUL BUSINESSES BASED IN NORTHERN IRELAND.
80 WE MUST INVEST IN INNOVATION-AND THIS IS THE FOURTH

BUILDING %OCK FOR PROSPERITY.
\h\\'—'\. ';““-”r” o e

R i WANE-AEIED QUEEN'S-UNVERSTTT o DUEENIS-UNRFERSTTT 1w mrwme™
Lo s TO PROVIDE

A GENTRE OF EXCELLENCE FOR BUSINESSES SPUN OUT FROM
A & UNIVERSITIES AND FROM OUR ENTERPRISE EXCELLENCE

10,
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PROGRAMME. £10 MILLION HAS BEEN SET ASIDE AS PART OF

THE NORTHERN ’REI.AND INNOVATION FUND TO CREATE THE
SCIENCE PARK.

THE NEW UNIVERSITY CHALLENGE FUND WHICH | ANNOUNCED
IN MY BUDGET WILL HELP CONVERT TODAY'S IDEAS IN
UNIVERSITIES ACROSS THE UNITED KINGDOM, INTO INNOVATIVE
BUSINESSES THAT WILL CREATE WEALTH AND JOBS
TOMORRQOW.

=,
IN ADDITION A CHALLENGE FUND OF UP TO 8 MILLION WILL BE
MADE AVAILABLE TO MEET THE FUNDING GAP FACED BY
INNOVATIVE SPIN-QOFF FIRMS AT THE SCIENCE PARK AND
ELSEWHERE IN NORTHERN IRELAND,

THE FINAL BUILDING BLOCK 18 THE DIRECT HELP WE CAN GIVE
TO BUSINESS TO BOOST INVESTMENT AND MELP SMALL
BUSINESSES TURN THEMSELVES INTO LARGE AND GROWING

BUSINESSES.

ECONOMIC SUCCESS WILL DEPENDS ON THE VISION AND
AMBITION OF ENTREPRENEURS SETTING UP BUSINESSES AND

MAKING THEM GROW.

WE MUST ENCOURAGE THESE AMBITIONS AND GIVE EVERYONE
THE CHANCE TO REALISE THEM.

SO TODAY | CAN ANNOUNCE A SERIES OF MEASURES TO
ENCOURAGE ENTREPRENEURS AND ENTREPRENEURSHIP IN
NORTHERN IRELAND, A NORTHERN IRELAND ENTERPRISE FUND
TO HELP NORTHERN IRELAND BUSINESSES INVEST AND GROW.

IN THE LAST TWO BUDGETS WE HAVE CUT TAX ON PROF{Ts,
CUTTING THE MAIN RATE OF CORPORATION TAX FROM 33P TO
30P. AND BECAUSE WE KNOW THAT JOBS AND PROSPERITY
WILL COME, NOT SIMPLY FROM HAVING A S8MALL NUMBER OF
LARGE BUSINESSES, BUT FROM A LARGE NUMBER OF SMALL
AND GROWING BUSINESSES WE CUT THE CORPORATION TAX

RATE FOR SMALL COMPANIES FROM 23P TO 20P. AND TO
ENCOURAGE INVESTMENT IN SMALL AND MEDIUM SIZE

11
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COMPANIES WE INCREASED THEIR FIRST YEAR CAPITAL
ALLOWANCES. /'

(T S UPON THIS STABLE PLATFORM FOR BUSINESS THAT WE
MUST BUILD. SO!WANT TO ANNOUNCE AN ADDITIONAL BOOST
TO INVESTMENT IN SMALL AND MEDIUM SIZE COMPANIES N

NORTHERN IRELAND.

EVERY POUND INVRSTED N THE COMING 4 YEARS WILL BE
FULLY OFFSET AGAINST TAX AND THEREFORE BE WHOLLY TAX i

DEDUCTIBLE

IS EXTRA TAX HELP, TO SPEED UP INVESTMENT FORTHE /1
REST OF THIS PARLIAMENT, WILL BE AN £490 MILLION POUND a5 .
R TMENT IN THE ECONGMY OF NORTHERN IRELAND .

\ 99% OF BUSINESSES IN NORTHERN IRELAND WILL BENEFIT,
| INCLUDING THE TOURISM AND SERVICE INDUSTRIES.

MODERN BUSINESS INVESTING IN NORTHERN IRBLAND WILL
THEREFORE BENEFIT FROM TWO NEW SOURCES OF HELP: THIS
SPECIAL TAX RELIEF AND THE SKILLS MEASURES | ANNOUNCED
EARLIER WHICH WILL ALLOW THEM TO TRAIN AND EQUIP THEIR

WORKFORCE.

IN THE UNITED KINGOOM OUR VENTURE CAPITAL INDUSTRY 18
PROPORTIONATELY MUCH SMALLER THAN IN THE UNITED

STATES. ONLY 5 PER CENT OF VENTURE CAPITAL FUNDS IN
THE UNITED KINGDOM GO TO START-UPS AND EARLY STAGE

COMPANIES. WHILE IN THE USA, NEARLY 25-30 PER CENT GOES
TO THESE COMPANIES. THE AMOUNT OF HI-TECH IN VE
CAPITAL 1S 80 PER CENT IN THE USA, BUT ONLY AROUND 20 PER

CENTY IN THE UK.

R BUSINESSES TO START-UP, GROW AND BE SUCCESSFUL
PO N A STRONG VENTURE GAPITAL MARKET. THIS 13 A
A ALLENGE FAGING THE WHOLE OF THE UNITED KINGDOM AND

THE WHOLR OF EUROPE.
| CAN ANNOUNCE THAT A VENTURE CAPITAL FUND OF AT LEAST

12
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£18 MILLION IS BEING SEFUYP FOR NORTHERN IRELAND AS A

RESULT OF JOINT/ WORK BY THE DEPARTMENT OF ECONOMIC

DEVELOPMENT AND THE EUROPEAN INVESTMENT BANK, THE

FUND BE RUN ON A PUBUC PRIVATE PARTNERSHIP BASIS

AND FOCUS ON THE DEVELOPMENT OF SMALLER

ggsmg:sss AND THE SERVICE SECTOR, IN PARTICULAR
URISM.

NORTHERN IRELAND NEEDS MORE SMALL BUSINESSES BUT IT
ALSO NEEDS HIGHER VALUE-ADDED BUSINESSES WITH
POTENTIAL TO QROW INTO THE DRIVERS OF NORTHERN
IRELAND’S FUTURE. THAT IS WHY WE ARE ESTABLISHING AN
ENTERPRISE EXCELLENCE PROGRAMME. IT WILL PROVIDE
TRAINING, ADVICE AND ACCESS TO FINANCE TO HELP TODAY'S
SENIOR MANAGERS AND RESEARCH ACADEMICS TO BECOME
TOMORROW S ENTREPRENEURS.

NORTHERN IRELAND IS A PLACE OF GREAT NATURAL BEAUTY,
A PLACE OF CULTURE AND HISTORY, AND OF CREATIVITY IN
MUSIC AND IN ART. §0 WITH PEACE COMES THE OPPORTUNITY
TO BUILD A THRIVING TOURISM INDUSTRY. AND TO KICK-START
THE GROWTH IN THIS INDUSTRY, AS WELL AS THE TAX HELP
FOR INVESTMENT, A £4 MILLION CHALLENGE FUND WILL BE SET
UP TOGETHER WITH A WIDE RANGE OF BUSINESS SUPPORT
MEASURES PROVIDED BY THE LOCAL ENTERPRISE
DEVELOPMENT UNIT.

AND FOLLOWING THE LIFTING OF THE EU BAN ON NORTHERN
IRELAND BEEF THERE IS A CHANCE TO BODST OVERSEAS
SALES SO WE ARE SETTING UP A £2 MILLION OVERSEAS

" MARKETING PROGRAMME. THE PRIME MINISTER WILL GIVE
DETAILS OF THIS ON THURSDAY.

NORTHERN IRELAND HAS BEEN VERY SUCCESSFUL AT
ATTRACTING INWARD INVESTMENT WHICH HAS HELPED TO
CREATE MANY NEW JOBS AND REDUCE UNEMPLOYMENT TO ITS
LOWEST LEVEL FOR A GENERATION. FUJITSU AND NORTEL
HAVE BOTH LOCATED THEIR SOFTWARE DEVELOPMENT :
FACILITIES IN NORTHERN IRELAND - BRINGING N 280 RAD JOBS
THIS YEAR ALONE - AND BRINGING THE TOTAL JOBS PROVIDED

\ A@\.’D
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BY THESE TWO COMPANIES TO 700. THIS SUCCESS AT
ATTRACTING INWARD INVESTMENT MUST CONTINUE TO GROW.

MO MOWLAM IS ALREADY LOOKING AT HOW BEST TO
CO-ORDINATE THE WORK OF THE EXISTING AGENCIES, THE
INDUSTRIAL DEVELOPMENT BOARD AND THE LOCAL
ENTERPRISE DEVELOPMENT UNIT, INCLUDING THE POSSIBILITY
OF CREATING AN ECONOMIC POWER HOUSE OFFERING A WIDE
RANGE OF SUPPORT AND SERVICES FOR BUSINESSES LOOKING

‘TO INVEST IN NORTHERN IRELAND.

TO MAXIMISE THE BENEFITS OF INWARD INVESTMENT WE MUST
ENSURE THAT LOCAL FIRMS ARE ABLE TO COMPETE FOR
CONTRACTS. THE IDB 1§ WORKING HARD TO HELP LOCAL
COMPANIES DEVELOP THEIR CAPACITY TO MEET THE NEEDS OF
INWARD INVESTORS WITH THE HELP OF A SECONDEE FROM

SHORTS.

LATER THIS YEAR | WILL ACCOMPANY MO MOWLAM ON THE: |
FIRST STAGE OF A TEN CITY TOUR OF THE UNITED STATES AND \)
CANADA, TAKING THE CASE FGR INVESTING IN NORTHERN |
IRELAND TO THE CAPTAINS OF NORTH AMERIGAN INDUSTRY, |

THE PACKAGE 1 HAVE ANNOUNCED TODAY AMOUNTS TO A'£316
MILLION INVESTMENT IN THE RENEWAL AND MODERNISATION
OF NORTHERN IRELAND. THE CHALLENGE WE FACE IS TO
BUILD ON ECONOMIC AND POLITICAL STABIUTY, TO PROMOTE
ENTERPRISE AND INWARD INVESTMENT, TO GET PEOPLE BACK
TO WORK AND EQUIP THEM WITH THE RIGHT SKILLS, AND TO
BUILD THE INFRASTRUCTURE FOR A MODERN ECONOMY. AND
-THIS IS A CHALLENGE THAT WE MUST FACE TOGETHER -
GOVERNMENT, BUSINESS AND CITIZENS, PUBLIC AND PRIVATE

SECTORS IN PARTNERSHIP

THE NORTHERN IRELAND AGREEMENT OFFERS PEACE FOR
NORTHERN IRELAND. A FRESH START THAT OFFERS A WAY
OUT OF 30 YEARS OF VIOLENCE. THIS PACKAGE OFFERS FAITH

IN THE FUTURE, THE CHANCE TO BUILD PEACE WITH
PROSPERITY, AN ECONOMY OF OPPORTUNITY FOR ALL,.
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AND OUT OF THE DARK DAYS OF RECENT YEARS | BELIEVE WE
CAN LOOK FORWARD WITH NEW HOPE TO ANERA OF
OPPORTUNITY, LEADING NORTHERN IRELAND TO A NEW AGE,
OF ACHIEVEMENT.

3580 WORDS [ABOUT 30 MINUTES]
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